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illustrated. 1895 Excerpt: . . . on delivery of contract during my life and good health; | further agree that said
contract, if issued, shall at all times and places be held and construed to have been made at Montpelier,
Vermont, and that in any distribution of surplus, the principles and methods which may be adopted by the
Company for such distribution, and its determination of the amount equitably belonging to any insurance
which may be issued under this application, shall be and are hereby ratified and accepted by and for every
person who shall have or claim any interest under such insurance, and that the receipt of the insured may be
accepted by the Company in full surrender of all dividend additions. Note. --The cash values guaranteed in
these option Policies are the entire reserves (actuaries four per cent) less a slight graded surrender charge after
years three, four and five. At the end of the sixth year and annually thereafter the entire reserve is guaranteed
as a cash surrender value. See index for reserve values. Policies on this plan are issued with dividend periods of
four, ten, fifteen or twenty years, as may be selected at the time of making application. 1 TWENTY-YEAR
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